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School bonds remain the 
cheapest way to finance new 
classrooms. Mrs. Kenneth E. 
Watts of the Torrance Board 
of Education said Monday.

Mrs. Watts said taxpayers 
in Torrance would face the I 
prospect of "double taxa-i 
tion" if a $9 million school 
bond iuue on the Nov. 8 bal- i 
lot fails to win approval.

Under current state law. 
the Torrance board could 
raise taxes by as much as 70 
cents per $100 assessed valu­ 
ation to finance a "pay-as- 
you-go" building program if 
the bonds fail. She explained 
that such a move would put 
taxpayers in the position of 
paying for new- buildings at 
the same time as they, are 

, paying off the tSoHds which 
were sold to finance many of 
the classrooms now in use.
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Passage of the bond issue j dents on double sessions and 
will not raise school taxes, other schools may be forcec
Mrs. Watts said, because the

capacity at the presen time

to go on double sessions next
school district is bonded to year if the building program

falls behind, trustees said.
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proval of the bond issue Moo-it he bond issue."
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On July 1,1965, total asset* exceeded $101,000,000. 
On July 1,1966, this figure advanced to over 
$165,000,000. Beginning July 1,1965, Southwest 
Savers were paid 5% returns... prevailing rates 
elsewhere, 4.85%. On July 1,1966, Southwest Savers , 
were earning from 5.25% to 5.75%. Important reasons 
why Southwest Savings is one of the soundest, most 
profitable investments you can find. Your savings 
observe the benefits of a strong association. They'll do 
well with Southwest Savings. Open your account 
now in person or by mail. Postage prepaid both 
ways. And funds received or postmarked by the 
10th of the month earn from the 1st.

SOUTHWEST SAVINGS IS ONE OP THE 
SOUNDEST, MOST PROFITABLE 
INVESTMENTS YOU CAN FIND 

 & In one year assets increased from $101,000,000 to
over $165,000,000-a growth of 62%. 

& Latest financial statement indicates "slow loans"
are 40% less than statewide average.

 & Lower operating costs reflected by attractive, effi­ 
cient but conservative quarters.

& Cash reserves approximately 3-times legal require­ 
ments per last financial statement.

 i*r Savings insured to $10,000 by an agency of the U.S. 
Government.

Your tavinia 
actually earn 

«/ 5.35% over

and compounded A now series of pocket-size, 64-page booklets. 5 titles to choose 
quarterly. from. And there's one (or you from October 1st thru 10th.

JOIN THE STRONG ONE! p^outijtoegt
INGLEWOOD: (main office) 

2700 W. Manchester tt 6th Ave. 
7S3-2164

TORRANCE:
1603 Cravens at Marcelina

328-6111

I AND LOAN ASSOCIATION

CORONA:
Fifth and Main Streets

737-2774

SOUTH PASADENA:
1321 Huntington Drive

254-3436

Mon. thru Thurs. 9:30 am to 4 pm / Fri. to 6 pm


